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You are also required to submit the Performance Security in any of the following forms and
amount stipulated in the hereunder schedule. Failure to enter into said contract or provide the
Performance Security shall constitute sufficient ground for cancellation of this award and forfeiture
of your Bid Security.

PERFORMANCE SECURITY

Amount of Performance Security (Equal
to Percentage of the Total Contract Price)

Form of Performance Security

1. Cash or cashiers/manager's check issued by a
Universal or Commercial Bank.

2. Bank draft/guarantee or irrevocable letter of credit
issued by a Universal or Commercial Bank: Provided, Ten percent (10%)
however, that it shall be confirmed or authenticated by
a Universal or Commercial Bank, if issued by a foreign
bank.

3. Surety bond callable upon demand issued by a
surety or Insurance company duly certified by the
Insurance Commission as authorized to issue such
security.

Thirty percent (30%)

Please signify your acceptance of Award by affixing your signature below.

Very truly yours,
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HUW(TO A. DOLOR, MBA, Ph. D.
Provin€ial Governor .\
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By:

ENGR. ADELFA P. PEREZ
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